
NOTICE OF THE 
EXTRAORDINARY GENERAL MEETING

Sapphire Fibres Limited 
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  Rameez Ghausi

B. Ordinary Business

 To transact any other business that may be placed before the meeting with the permission of the Chair.

 The resolution to be passed by the requisite majority under Sections 279 and 282 of the Companies Act, 2017 is 
as under:

Karachi: December 5, 2022 Company Secretary

 “RESOLVED THAT the Scheme of Arrangement dated November 29, 2022, involving Sapphire Fibres Limited, 
Channel Holdings (Private) Limited, Resource Corporation (Private) Limited, ATMZ Company (Private) Limited, 
Synergy Holdings (Private) Limited, Glory (Private) Limited, Glitter (Private) Limited, Lavender (Private) Limited 
and Acrylic (Private) Limited, and their respective members, for, inter alia, the reorganization / re-arrangement of 
a certain portion of the shareholdings of the sponsors in Sapphire Fibres Limited, along with all ancillary matters 
thereto, placed before the meeting for consideration and approval, be and is hereby approved and adopted, 
along with any modifications / amendments required or conditions imposed by the High Court of Sindh at 
Karachi, subject to sanction by the Honorable High Court of Sindh at Karachi, in terms of the provisions of the 
Companies Act, 2017.”

 Copies of the Statement of Material Facts under Section 134(3) of the Companies Act, 2017 concerning the 
Special Business; Statement under Section 281 of the Companies Act, 2017; Scheme of Arrangement; and the 
Letter dated November 24, 2022 issued by A. F. Ferguson & Co. (a member firm of the PwC network), are being 
circulated to the members along with this notice of the EOGM.

  By the Order of the Board

NOTICE OF EXTRAORDINARY GENERAL MEETING

This is to inform you that pursuant to the Order of the High Court of Sindh at Karachi dated December 1, 2022, passed in 
Civil Miscellaneous Application No. 3003 of 2022, in Petition bearing J. C. M. No. 47 of 2022, an Extraordinary General 
Meeting (“EOGM”) of Sapphire Fibres Limited (the “Company”) shall be held at, and conducted from, Trading Hall, Cotton 
Exchange Building, I. I. Chundrigar Road, Karachi, on Tuesday, December 27, 2022 at 3:30 p.m., to transact the following 
business:
 
A. Special Business

 That pursuant to the Order of the High Court of Sindh at Karachi dated December 1, 2022, passed in Civil 
Miscellaneous Application No. 3003 of 2022, in Petition bearing J. C. M.  No. 47 of 2022, to consider and, if 
thought fit, to pass, with or without modification, the following resolution for, inter alia, the reorganization / re-
arrangement of a certain portion of the shareholdings of the sponsors in the Company, involving their respective 
holding companies i.e. Channel Holdings (Private) Limited, Resource Corporation (Private) Limited, ATMZ 
Company (Private) Limited, Synergy Holdings (Private) Limited, Glory (Private) Limited, Glitter (Private) Limited, 
Lavender (Private) Limited and Acrylic (Private) Limited, and their respective members, along with all ancillary 
matters thereto, in accordance with the Scheme of Arrangement dated November 29, 2022, as approved by the 
Board of Directors of the Company through circular resolutions passed on November 28, 2022.
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2. All members, whose names appear in the register of members of the Company as on December 20, 2022, are 
entitled to attend, participate in and vote at the meeting.

6. In order to comply with the directives of the Securities and Exchange Commission of Pakistan, including in terms 
of Circular No. 4 of 2021, the Company has also arranged video conference facility for those members who are 
interested in participating virtually in the EOGM. 

b. Members interested in attending the EOGM through Zoom application are hereby requested to get 
themselves registered with the Company Secretary office by sending an e-mail with subject: 
“Registration for SFL EOGM” at the earliest, but not later than 48 hours before EOGM on E-mail: 
contact@sapphiretextiles.com.pk along with a valid copy of both sides of their CNIC.

3. A member of the Company entitled to attend and vote at the EOGM may appoint another member as his / her 
proxy to attend, speak and vote for him / her. Proxies in order to be effective must be received at the registered 
office of the Company not later than 48 hours before the time for holding the EOGM. Copies of the instrument 
may be obtained from the registered office of the Company during normal office hours. Furthermore, the proxy 
form can also be downloaded from the Company’s website: www.sapphire.com.pk/sfl.

Notes:

1. The share transfer books of the Company shall remain closed from December 21, 2022 to December 27, 2022 
(both days inclusive). Transfers received in order at the office of the Company’s Share Registrar i.e. THK 
Associates (Private) Limited, situated at Plot No. 32-C, Jami Commercial Street 2, D.H.A., Phase VII, Karachi, 
before the close of business on December 20, 2022 will be treated in time for the purpose of entitlement of 
attending and voting at the EOGM.

5. If a member appoints more than one proxy and more than one instrument of proxy is deposited by a member, all 
such instruments of proxy shall be rendered invalid.

4. If proxies are granted by the members, the same must be accompanied with notorially certified copies of the 
CNICs or the Passports of the beneficial owners. In case of corporate entity, the Board of Directors’ resolution / 
power of attorney with specimen signatures of the nominee shall be produced at the time of meeting.

 Special arrangements for participating in the EOGM through electronic means will be as under:

a. EOGM will be held through Zoom application – a video link facility.

 Members are advised to mention their Name, Folio/CDC Account Number, CNIC Number, Valid email 
address and cell number.

7. Members holding shares in physical form, are requested to notify any change in their addresses immediately to 
the Share Registrar of the Company. Members having shares in their CDC accounts are required to have their 
addresses updated with their respective participants.

8. Copies of the Statement under Section 134(3) of the Companies Act, 2017 in respect of the material facts of the 
special business, Statement under Section 281 of the Companies Act, 2017, Scheme of Arrangement dated 
November 29, 2022, Letter dated November 24, 2022 issued by A. F. Ferguson & Co. (a member firm of the PwC 
network), and any other information relevant to the special business in respect of the Company shall be available 
upon request, and for inspection, by any person entitled to attend the EOGM from the registered office of the 
Company, located at 316, Cotton Exchange Building, I. I. Chundrigar Road, Karachi free of cost during normal 
office hours, from the date of this notice till the conclusion of the EOGM. Such information shall also be placed for 
inspection of members of the Company during the EOGM.

 Upon receipt of the above information from the interested members, the Company will send the login 
credentials at their e-mail address. On the date of EOGM, members will be able to login and participate in 
the EOGM proceedings through their smartphone/computer devices. The login facility shall be opened 
thirty (30) minutes before the meeting time to enable the participants to join the meeting after 
identification/ verification process.
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9. Deposit of physical certificate(s) in CDC Account: As per section 72 of Companies Act, 2017, every listed 
company shall be required to replace its physical certificates with book entry form in a manner as may be 
specified and from the date notified by the Commission, within a period not exceeding four years from the 
commencement of the Companies Act, 2017.

 Accordingly, a member having physical shares are encouraged to open a CDC sub-account with a broker or 
Investor Account directly with CDC to place their physical certificates into scripless form.

10. In compliance with regulatory directives issued from time to time, members who have not yet submitted copy of 
their valid CNIC/NTN are requested to submit the same to the Company, with the respective member’s folio 
number mentioned thereon for updating record.

11. The Company shall provide video conference facility to its members for attending the EOGM at places other than 
the town in which the EOGM is taking place, provided that if members, collectively holding 10% or more 
shareholding residing at a geographical location, provide their consent to participate in the meeting through 
video conference at least 7 days prior to date of the EOGM, the Company shall arrange video conference facility 
in that city, subject to availability of such facility in that city.

“I/We, ___________ of ____________ being a member of Sapphire Fibres Limited, holder of ________ Ordinary Shares

 In this regard, please fill the following form and submit the same to the registered address of the Company 7 days 
before holding of the EOGM:

Signature of Member

 as per registered folio # __________ hereby opt for video conference facility at _____________.”

__________________
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The proposed Arrangement detailed above, along with all ancillary and related matters thereto, shall be effective by way 

of the Scheme of Arrangement, in accordance with the provisions of Sections 279 to 283 and 285 of the Companies Act, 

2017. The Scheme of Arrangement has been filed with the High Court of Sindh at Karachi vide Petition bearing J. C. M. 

No. 47 of 2022; furthermore, in accordance with the directions of the High Court, notice of the said petition has been 

provided to the registrar, Securities and Exchange Commission of Pakistan.

In terms of the Scheme of Arrangement, an aggregate of 6,691,488 (Six Million Six Hundred Ninety One Thousand Four 

Hundred Eighty Eight) ordinary shares of the Company, having face value of PKR 10/- (Pak Rupees Ten) each, (the 

“Sapphire Arrangement Shares”) held by the sponsors of the Company (to the extent detailed in the Scheme of 

Arrangement) shall stand cancelled, and simultaneously, in lieu of the above, an equivalent number of ordinary shares of 

the Company i.e. 6,691,488 (Six Million Six Hundred Ninety One Thousand Four Hundred Eighty Eight) shares (the 

“Sapphire Re-organization Shares”) shall be issued collectively in favour of the Sponsors’ HoldCos, as a result of which 

there shall be no change in the issued and paid up share capital of the Company (the “Arrangement”). The Arrangement, 

and the Scheme of Arrangement (along with all matters thereunder) shall be with effect from the date of passing of the 

order by the Court sanctioning the Scheme of Arrangement or at such other date stated by the Court. 

A copy of the Scheme of Arrangement is available for inspection to any person entitled to attend the Extraordinary 

General Meeting, at the registered office of the Company, situated at 316, Cotton Exchange Building, I. I. Chundrigar 

Road, Karachi, free of cost during normal office hours; copies of the same may also be obtained upon request by such 

persons from the registered office of the Company free of cost during normal office hours. Furthermore, in accordance 

with the provisions of Section 282(2) of the Companies Act, 2017, a copy of the Scheme of Arrangement has been 

enclosed with the notice of the meeting circulated to the members of the Company.

The Sapphire Re-organization Shares to be issued to the Sponsors’ HoldCos, represent the corresponding number of 

ordinary shares of the Company which are to be cancelled as part of the Arrangement i.e. the Sapphire Arrangement 

Shares, as further detailed in the letter dated November 24, 2022, issued by A. F. Ferguson & Co. (a member firm of the 

PwC network) (attached as Annexure G to the Scheme of Arrangement), which has been approved by the respective 

Board of Directors of the Company and each Sponsors’ HoldCo. Resultantly, and as a consequence of the Arrangement, 

the issued and paid-up share capital of the Company shall remain PKR 206,718,750/- (Pak Rupees Two Hundred Six 

Million Seven Hundred Eighteen Thousand Seven Hundred Fifty), divided into 20,671,875 (Twenty Million Six Hundred 

Seventy-One Thousand Eight Hundred Seventy Five) ordinary shares of PKR 10/- (Pak Rupees Ten each).

 

In consideration for the Arrangement the Sponsors’ HoldCos shall issue ordinary shares to certain sponsors’ groups in 

the manner detailed in the Scheme of Arrangement.

Statement under Section 134(3) of the Companies Act, 2017 concerning the Special Business to be 

transacted at the Extraordinary General Meeting of Sapphire Fibres Limited

The Scheme of Arrangement, along with the arrangements envisaged thereunder, comprises, and shall enable, a re-

organization of the ownership structure of the sponsors’ shareholdings in the Company without adversely affecting or 

otherwise impacting the Company and / or its members. The same will facilitate the sponsors to improve the 

management of the Company, which is expected to support business growth and long-term business continuation of the 

Company; this will in-turn benefit all the members of the Company.

Subject to the sanction of the High Court of Sindh at Karachi, under the Scheme of Arrangement dated November 29, 

2022 (the “Scheme of Arrangement”), involving Sapphire Fibres Limited (the “Company”), Channel Holdings (Private) 

Limited (“Channel”), Resource Corporation (Private) Limited (“Resource”), ATMZ Company (Private) Limited (“ATMZ”), 

Synergy Holdings (Private) Limited (“Synergy”), Glory (Private) Limited “Glory”), Glitter (Private) Limited (“Glitter”), 

Lavender (Private) Limited (“Lavender”) and Acrylic (Private) Limited (“Acrylic”), and their respective members, there 

shall be a corporate reorganization of a certain portion of the shareholdings of the sponsors of the Company in the issued 

and paid up share capital of the Company. (Channel, Resource, ATMZ, Synergy, Glory, Glitter, Lavender and Acrylic shall 

collectively be referred to as the “Sponsors’ HoldCos”)).
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The directors of the Company are interested in the Scheme of Arrangement to the extent of their common directorships 

and shareholdings in the respective companies i.e. the Company and the Sponsors’ HoldCos (to the extent applicable). 

The effect of the Scheme of Arrangement on the interests of these directors does not differ from its effect on the like 

interests of other members, except as stated herein or under the Scheme of Arrangement, particularly Article 5.11 

thereof. As stipulated in Article 5.11 of the Scheme of Arrangement, Mr. Yousuf Abdullah, Mr. Shahid Abdullah, Mr. 

Nadeem Abdullah, Mr. Amer Abdullah, Mr. Shayan Abdullah, Mr. Nabeel Abdullah, Mr. Umer Abdullah, Mr. Hassan 

Abdullah, Mr. Tayyab Abdullah, Mr. Ali Abdullah, Mr. Mustafa Abdullah, Mr. Salman Abdullah and Mr. Ismael Abdullah, are 

from amongst the sponsors, holding a significant portion of the Sapphire Arrangement Shares (along with their family 

members) which shall stand cancelled in accordance with the provisions of the Scheme of Arrangement. The said 

directors are also shareholders of different Sponsors’ HoldCos, in favour of which the Company shall issue the Sapphire 

Re-organization Shares, as part of the Arrangement. Furthermore, each of the Sponsors’ HoldCos shall issue shares to 

some of the said directors in accordance with the provisions of the Scheme of Arrangement.

Statement under Section 281(1)(a) of the Companies Act, 2017, accompanying the Notices to the 

The statement setting forth the terms of the Scheme of Arrangement and explanation of its effects, including the interests 

of the directors of the Company and the effect of those interests and other ancillary information may be obtained upon 

request by any person entitled to attend the Extraordinary General Meeting from the registered office of the Company 

situated at 316, Cotton Exchange Building, I. I. Chundrigar Road, Karachi, free of cost during normal office hours.

Statement under Section 281 of the Companies Act, 2017 concerning the Special Business

The objects and benefits of the arrangements are also provided in detail in the Scheme of Arrangement.

 

The aforesaid statement is also enclosed along with this notice of the Extraordinary General Meeting.

In view of the above, the Board of Directors of the Company have approved and recommended the Scheme of 

Arrangement, along with the arrangements stipulated thereunder which have been described above. 

Members and Secured Creditors of Sapphire Fibres Limited

In terms of the Scheme of Arrangement, an aggregate of 6,691,488 (Six Million Six Hundred Ninety One Thousand Four 

Hundred Eighty Eight) ordinary shares of the Company, having face value of PKR 10/- (Pak Rupees Ten) each, (the 

“Sapphire Arrangement Shares”) held by the sponsors of the Company (to the extent detailed in the Scheme of 

Arrangement) shall stand cancelled, and simultaneously, in lieu of the above, an equivalent number of ordinary shares of 

the Company i.e. 6,691,488 (Six Million Six Hundred Ninety One Thousand Four Hundred Eighty Eight) shares (the 

“Sapphire Re-organization Shares”) shall be issued collectively in favour of the Sponsors’ HoldCos, as a result of which 

there shall be no change in the issued and paid up share capital of the Company (the “Arrangement”).

Pursuant to the Order dated December 1, 2022, passed by the High Court of Sindh at Karachi in Civil Miscellaneous 

Application No. 3003 of 2022, in Petition bearing J. C. M. No. 47 of 2022, under Sections 279 to 283 and 285(8) of the 

Companies Act, 2017, the Court has directed, inter alia, that separate meetings of the members and secured creditors of 

Sapphire Fibres Limited (the “Company”) be convened for seeking approval with respect to the Scheme of Arrangement 

dated November 29, 2022, involving the Company, Channel Holdings (Private) Limited (“Channel”), Resource 

Corporation (Private) Limited (“Resource”), ATMZ Company (Private) Limited (“ATMZ”), Synergy Holdings (Private) 

Limited (“Synergy”), Glory (Private) Limited “Glory”), Glitter (Private) Limited (“Glitter”), Lavender (Private) Limited 

(“Lavender”) and Acrylic (Private) Limited (“Acrylic”), and their respective members, pertaining, inter alia, to a corporate 

reorganization of a certain portion of the shareholdings of the sponsors of the Company in the issued and paid up share 

capital of the Company, along with ancillary matters thereto (the “Scheme of Arrangement”). (Channel, Resource, ATMZ, 

Synergy, Glory, Glitter, Lavender and Acrylic shall collectively be referred to as the “Sponsors’ HoldCos”)).
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“RESOLVED THAT the Scheme of Arrangement dated November 29, 2022, involving Sapphire Fibres Limited, Channel 

Holdings (Private) Limited, Resource Corporation (Private) Limited, ATMZ Company (Private) Limited, Synergy Holdings 

(Private) Limited, Glory (Private) Limited, Glitter (Private) Limited, Lavender (Private) Limited and Acrylic (Private) 

Limited, and their respective members, for, inter alia, the reorganization / re-arrangement of a certain portion of the 

shareholdings of the sponsors in Sapphire Fibres Limited, along with all ancillary matters thereto, placed before the 

meeting for consideration and approval, be and is hereby approved and adopted, along with any modifications / 

amendments required or conditions imposed by the High Court of Sindh at Karachi, subject to sanction by the Honorable 

High Court of Sindh at Karachi, in terms of the provisions of the Companies Act, 2017.”

A copy of the Scheme of Arrangement (along with its annexures) may be obtained from the registered office of the 

Company, situated at 316, Cotton Exchange Building, I. I. Chundrigar Road, Karachi, free of cost during normal business 

hours. Furthermore, a copy of the Scheme of Arrangement has been / shall be enclosed with the respective notices of the 

meetings circulated / to be circulated to the members and secured creditors of the Company.

The notices issued and published to the members of the Company are for the purpose of convening a meeting of the 

members of the Company, as directed by the Court, for the purpose of passing, inter alia, the following resolution for 

obtaining approval in respect of the Scheme of Arrangement and the arrangements contemplated thereunder, along with 

ancillary matters:

The Sapphire Re-organization Shares to be issued to the Sponsors’ HoldCos, represent the corresponding number of 

ordinary shares of the Company which are to be cancelled as part of the Arrangement i.e. the Sapphire Arrangement 

Shares, as further detailed in the letter dated November 24, 2022, issued by A. F. Ferguson & Co. (a member firm of the 

PwC network) (attached as Annexure G to the Scheme of Arrangement), which has been approved by the respective 

Board of Directors of the Company and each Sponsors’ HoldCo. Resultantly, and as a consequence of the Arrangement, 

the issued and paid up share capital of the Company shall remain PKR 206,718,750/- (Pak Rupees Two Hundred Six 

Million Seven Hundred Eighteen Thousand Seven Hundred Fifty), divided into 20,671,875 (Twenty Million Six Hundred 

Seventy One Thousand Eight Hundred Seventy Five) ordinary shares of PKR 10/- (Pak Rupees Ten each).

As required under section 279(2) of the Companies Act, 2017, the above resolution is required to be passed at the 

meeting of the members convened pursuant to the Order of the Court, by a majority representing three-fourths in value of 

the issued shares held by the members of the Company, present in person or by proxy, and voting at the Extraordinary 

General Meeting. The sanctioning of the Scheme of Arrangement and the making of other appropriate orders in 

connection therewith will be considered by the Court after the Scheme of Arrangement is approved as aforesaid.

The principal object of the Scheme of Arrangement is, inter alia, to effect the Arrangement, as further detailed in the 

Scheme of Arrangement, with effect from the date of passing of the order by the Court sanctioning the Scheme of 

Arrangement or at such other date stated by the Court (the “Effective Date”). In terms of the Scheme of Arrangement, the 

Sapphire Arrangement Shares, which are owned by the sponsors (as per the details stipulated in the Scheme of 

Arrangement) shall stand cancelled with effect from the Effective Date. In lieu of the said cancellation, the Company shall 

simultaneously allot and issue the Sapphire Re-organization Shares, credited as fully paid up, at par, in favour of the 

respective Sponsors’ HoldCos, in the manner, and as per the break-ups, detailed in the Scheme of Arrangement. The 

allotment and issuance of the Sapphire Re-organization Shares shall be deemed to have been carried out with effect 

from the Effective Date.

The notice issued / to be issued to the secured creditors of the Company is for the purpose of convening a meeting of the 

secured creditors of the Company, as directed by the Court, for the purpose of obtaining their approval in respect of the 

Scheme of Arrangement and the arrangements contemplated thereunder. With respect to the secured creditors of the 

Company, under section 279(2) of the Companies Act, 2017, the Scheme of Arrangement is required to be approved by 

three-fourths of the creditors (in value of outstanding liabilities) present and voting at the meeting of the secured creditors 

(through their authorized representatives).
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The Scheme of Arrangement has been filed with the High Court of Sindh at Karachi vide Petition bearing J. C. M. No. 47 of 

2022; furthermore, in accordance with the directions of the High Court, notice of the said petition has been provided to the 

registrar, Securities and Exchange Commission of Pakistan.

The respective directors of the Company and the respective Sponsors’ HoldCos are interested in the Scheme of 

Arrangement to the extent of their common directorships and shareholdings in the respective companies i.e. the 

Company and the Sponsors’ HoldCos (to the extent applicable). The effect of the Scheme of Arrangement on the 

interests of these directors does not differ from its effect on the like interests of other members, except as stated herein or 

under the Scheme of Arrangement, particularly Article 5.11 thereof. As stipulated in Article 5.11 of the Scheme of 

Arrangement, Mr. Yousuf Abdullah, Mr. Shahid Abdullah, Mr. Nadeem Abdullah, Mr. Amer Abdullah, Mr. Shayan Abdullah, 

Mr. Nabeel Abdullah, Mr. Umer Abdullah, Mr. Hassan Abdullah, Mr. Tayyab Abdullah, Mr. Ali Abdullah, Mr. Mustafa 

Abdullah, Mr. Salman Abdullah and Mr. Ismael Abdullah, are from amongst the sponsors, holding a significant portion of 

the Sapphire Arrangement Shares (along with their family members) which shall stand cancelled in accordance with the 

provisions of the Scheme of Arrangement. The said directors are also shareholders of different Sponsors’ HoldCos, in 

favour of which the Company shall issue the Sapphire Re-organization Shares, as part of the Arrangement. Furthermore, 

each of the Sponsors’ HoldCos shall issue shares to some of the said directors in accordance with the provisions of the 

Scheme of Arrangement.

Karachi  Company Secretary

  Rameez Ghausi

December 5, 2022 SAPPHIRE FIBRES LIMITED

In light of the above, it is pointed out that the Arrangement comprises a re-organization of the issued and paid up share 

capital of the Company to the extent of the Sapphire Arrangement Shares which are held by the sponsors, and that the 

same will not impact the other members of the Company.

As consideration for the arrangement, each Sponsors’ HoldCo shall allot and issue ordinary shares in favour of certain 

sponsors’ groups, in the manner detailed in the Scheme of Arrangement. 

All information / particulars with respect to the Arrangement, and all ancillary matters thereto, are provided in detail in the 

Scheme of Arrangement, including the objects and benefits of the entire arrangement. Approval of the Scheme of 

Arrangement by the members of the Company shall also constitute an approval by way of special resolution from the 

members of the Company with respect to all matters prescribed under the Scheme of Arrangement, including the 

issuance of the Sapphire Re-organization Shares in favour of the Sponsors’ HoldCos.
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Signature of shareholder ___________________________

Email: __________________________________________

Folio No/ CDC and/or Sub Account No: _______________

CNIC No: _______________________________________

CNIC No: _______________________________________

I/We _______________________________________________________________________________________ of 

___________________________________________ a member(s) of Sapphire Fibres Limited and a holder of 

___________________ordinary shares, do hereby appoint ______________________________________of or failing 

him/ her ______________________________________ of _____________________________________________ 

who is also a member of Sapphire Fibres Limited, vide Registered Folio No. ______________________ as my/ our 

Proxy to act on my/ our behalf at Extra Ordinary General Meeting of the Company to be held at Trading Hall, Cotton 

Exchange Building, I.I Chundrigar Road, Karachi and/ or through video conference on Tuesday the 27th December, 2022 

at 03:30 pm and / or any adjournment thereof.

Signed this ___________ day of ________ 2022.

Folio No/ CDC and/or Sub Account No: _______________

Signature of proxy: ________________________________

3. Power of attorney or other authority (if any) under which this proxy form is signed then a certified copy of that 

power of attorney must be deposited along with this proxy form.

i. The proxy form shall be witnessed by two persons whose names, addresses and CNIC numbers shall 

be mentioned on the form.

iv. In case of corporate entity, the board of directors’ resolution/power of attorney with specimen signature 

of the proxy holder shall be submitted (unless it has been provided earlier) along with proxy form to the 

company.

1. No proxy shall be valid unless it is duly stamped with a revenue stamp of Rs.5/-

Email: __________________________________________

Witness:

ii. Attested copies of CNIC or passport of the beneficial owners and the proxy shall be furnished with the 

proxy form.

4. This form of proxy duly completed must be deposited at the Registered Office of the Company at least 48 hours 

before the time of holding the meeting.

(Signature should agree with the specimen signature registered with the Company)

5. In case of CDC account holder:

Notice:

2. In the case of Bank or Company, the proxy form must be executed under its company seal and signed by its 

authorized person.

iii. The proxy shall produce his original CNIC or original passport at the time of meeting.

Name

Address

NIC No.

Name

Address

NIC No.

PROXY FORM

SAPPHIRE FIBRES LIMITED
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